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NCR (NIGERIA) PLC
QUARTER ENDED 30 SEPTEMBER 2017

STATEMENT OF PROFIT AND OTHER COMPREHENSIVE INCOME

Revenue
Cost of Sales

Gross profit

Distribution Expenses
Administrative Expense
Investment income
Other Gain/ (Loss)
Foreign Exchange Loss

Profit/ (Loss) before Tax
Income Tax Expense

Profit/ (Loss) after Tax

Earnings per share data:

Basic/ diluted earnings/ (loss) per share (kobo)

Note

3

30/9/2017 30/9/2016
N'000 N'000
5,284,218 5,105,411
(3,944,490) (3,590,355)
1,339,729 1,515,056

(173,898) (85,628)
(81,152) (45,554)
120,688 21,744

(60) =
(1,420,325) (789,867)
(215,019) 615,751
(215,019) 615,751
(1.99) 5.70

% Change

3.50
9.86

(11.57)

103.09
78.15
455.04

79.82



NCR (NIGERIA) PLC
QUARTER ENDED 30 SEPTEMBER 2017
STATEMENT OF FINANCIAL POSITION

ASSETS

Non-current assets

Property, plant and equipment
Retirement benefit assets
Deferred Tax Assets

Note

Total non-current assets

Current assets

Inventories 5
Trade and other receivables 6
Prepayments

Financial Derivatives

Cash and Cash equivalents
Total current assets

Total assets

Equity and Liabilities
Share capital
Retained earnings
Other reserves

Total equity

Non-current liabilities

Trade and other payables
Deferred Tax Liability

Total non-current liabities
Current liabilities
Trade and other payables 7

Other liabilities 8
Tax Liability

Total current liabilities

Total liabilities

Total Equities and Liabilitjes

October 2017 and signed on its behalf by:

30/9/2017 30/9/2016
N'000 N'000
656,967 690,881
43,720 28,158
285,861 -
986,547 719,039
1,779,332 1,236,417
4,353,699 5,192,169
50,044 32,860
141,844 -
3,985,981 4,092,749
10,310,901 10,554,195
11,297,449 11,273,234
54,000 54,000
101,237 825,399
(2,542) (21)
152,695 879,378
5,347,194 5,195,388
33,376
5,347,194 5,228,764
4,802,854 4,426,138
455 137 738,954
539,568
5,797,559 5,165,093
11,144,753 10,393,856
11,297,448 11,273,234
Mr Usman Wale, FCA

Finance Controller

FRC/2016/ICAN/000000/14273



NCR (NIGERIA) PLC

CONDENSED STATEMENT OF CHANGES IN EQUITY

Retained

E
Earnings Tetil Bty

N'000 N'000

316,256 370,256
(2,542) (2,542)

313,714 367,714

(215,019) (215,019)

AS AT 30 SEPTEMBER 2017
Equity attributable to equity holders of the Company
Share Capital
N'000
Balance at 1 January 2017 54,000
Other Reserves
As restated 54,000
Total comprehensive income for the period -
Issue of share capital
Dividends
Transfer for bonus issue
Balance at 30 September 2017 54,000

98,695 152,695




NCR (NIGERIA) PLC

STATEMENT OF CASH FLOW
AT 30 SEPTEMBER 2017

OPERATING ACTVITIES

Cash receipt from customer

Payment to supplier & employees

VAT paid

Income tax paid

Net cash flows from operating activities

INVESTIING ACTVITIES

Purchase of PPE

Interest received

Proceed from disposal of PPE

Net cash flows from operating activities

FINANCING ACTVITIES
Dividend paid

increase/ (decrease)
At beginning
Atend

Note 30/9/2017 30/9/2016
5,482,066 3,504,450
(5,525,574) (918,917)
(100,924) (83,158)
(144,432) 2,502,376
(64,618) (58,429)
(64,618) (58,429)
(209,049) 2,443,947
4,195,030 1,648,802
3,985,981 4,092,749




NCR (NIGERIA) PLC
QUARTER ENDED 30 SEPTEMBER 2017
Summary of significant policies

1.1 Revenue

Revenue is measured at the fair value of the consideration received or receivable net of sales taxes and discounts.

Revenue from sale of products - Revenue from the sale of goods is recognised when all the following conditions are satisfied;

- the Company has transferred to the buyer the significant risks and rewards of awnership of the goods;

- the Company retains neither continuing managerial involvement to the degree usually associated with ownership nor effactive control over the goods sold:
- the amount of revenue can be measured reliably;

- it is probable that the economic benefits associated with the transaction will flow to the entity; and

the costs incurred or to be incurred of the transaction can be measured reliably

If the sale of products include a determinable amount for subsequent services (e.g. multiple components contracts) the related revenue are deferred and recognized as income over the period of
the contract. Amounts are recognized as income based on the service provision,

Revenue from rendering of services- When the outcome of a transaction involving the rendering of services can be estimated reliably, revenue associated with the transaction shall be recognised
by reference to the stage of completion of the transaction at the end of the reporting period. Revenue from services rendered is recognized when the service Is rendered in so far as the amount
1.2 Cost of sales

The cost of sales include Purchase cost of merchandise and directly attributable overheads.

1.3 Segment reporting

Operating segments are reported in a manner consistent with the internal reperting provided to the chief operating decision maker. The chief operating decision maker, who is responsible for
allocating resources and assessing performance of the operating segments, has been identified as the Area Controllers.

1.4 Dividend income from investment is recognised when the shareholder's right to receive payment has been established (provided that it is probable that economic benefits will flow to the
company and the amount of income can be measured reliably).

1.5 Foreign currencies

The financial statements of NCR Nigeria Pic are presented in Naira, which is the company's functional currency. In preparing the financial statements, transactions in currencies other than the
company’s functional currency {foreign currencies) are recorded at the rates of exchange prevailing on the dates of the transactions.

Menetary assets and liabiiities that are denominated in foreign currencies are retranslated at the rates prevailing at the reporting date. Non-monetary items carried at fair value that are
denominated in foreign currencies are transiated at the rates prevailing at the date when the fair value was determined. Any resulting exchange differences are included in administration

Non-monetary items measured in terms of historical cost that are denominated in foreign currencies are translated using the exchange rate at the date of the transaction.
Foreign currency monetary assets and liabilities are retransiated into the functional currency at rates of exchange ruling at the reporting period. Exchange differences are included in the profit or
loss. Non-monetary items carried at fair value that are denominated in foreign currencies are retransiated at the rates prevailing at the date when the fair value was determined, Non-monetary

1.6 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.
Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the statement of profit or loss and other comprehensive income beciuse it
excludes items of income or expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible. The company'’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting date.

Deferred tax

liabilities are not recognised if the temporary difference arises from the initial recognition of goodwill or from the
initial recognition (other than in a business combination) of other assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or
panofthe assettoberocovered, R e e L e e SRS e L o e e A
reporting date. Deferred tax is charged or credited in profit or loss, except when It relates to items charged or credited in other comprehensive income, in which case the deferred tax is also dealt
with in other comprehensive income.

same taxation authority and the Company intends to settle its Current tax assets and liabilities on a net basis.

1.7 Eamnings per share

Eamings per share are calculated by dividing loss/profit for the year by the number of ordinary shares outstanding during the period. Diluted eamings per share are calculated by dividing profit for
the year by the fully-diluted number of ordinary shares outstanding during the period.

1.8 Property plant and equipment

Items of property, plant and equipment are stated at cost less accumulated depreciation and any impairment losses,

Properties in the course of construction for production, supply or administrative Purposes, or for purposes not yet determined, are carried at cost, less any recognized impairment loss. Cost
includes professional fees and, for qualifying assets, borrowing costs capitalized in accordance with the cempany's accounting policy. Depreciation is not charged on these assets until the assets
are available for their intended use,

Depreciation is charged to profit or loss using the straight-line method so as to write off the cost to their residual values over their estimated useful lives on the following bases:

Class of assets Estimated useful lives(years)
Furniture and fittings 5
Buildings May-34
Computers 4
Plant Machinery and e 5

capitalized if it will result in future economic benefits.

1.9 Inventories

Inventory is stated at the lower of cost and net realizable value using the First-In-First-Out (FIFO) Method. Net realizable value represents the estimated selling price for inventories less estimated
cost to make the sale. Write down of inventory risk is undertaken to an appropriate and adequate extent.

1.10 Trade and other receivables

Trade receivables are measured at fair value at the date of trade plus directly attributable transaction costs on initial recognition, and are subsequently measured at amortised cost using the
effective interest rate method. Appropriate allowances for estimated imecoverable amounts are recognized in profit or loss when there is objective evidence that the asset is impaired.

Other receivables may be financial assets or non-financial assets. Financial assets are categorized as loans and receivables and are initially measured at fair value and subsequently measured at
amortized cost. Non-financial assets are measured in resp to their respective applicable standard,




NCR Nigeria Plc

NOTES TO THE CONSOLIDATED F INANCIAL STATEMENTS
For the period ended 30 September 2017

2.1 Legal Form

NCR (Nigeria) Plc is incorporated in Nigeria under the companies and Allied Matters Act CAP C20
Laws of the federation of Nigeria, 2004 as a public Limited Liability company , and is domiciled in
Nigeria.

2.2 Principal Activities
NCR (Nigeria) Plc provides technology and services that help business connect, interact and transact
with their customers. The company is a technology company that provides innovative products and
services to help business build stronger relationships with their customers, through our presence at
customer interaction points such as Automated Teller Machines (ATM), Interactive Teller Machine
(ITM), Retail Point of Sales (POS), Workstations, Self Service Kiosk, Self check-in/out systems and
DVD Kiosks.

2.3 Compliance with applicable Law and IFRS
The condensed financial statements have been prepared in accordance with International
Accounting Standards 34 (IAS34) and do not include all of the information required for full
annual financial statements.

These are the companies IFRS condensed interim financial statements for the period --—

2.4 Composition of financial statements
The financial statements are drawn up in naira, the functional currency of NCR Nigeria Plc,

and in accordance with IFRS accounting presentation. The financial statements comprise:

a) acondensed statement of financial position;

b)  acondensed statement or condensed statements of profit or loss and other comprehensive income;
C) acondensed statement of changes in equity:

d) selected explanatory notes.



NCR Nigeria Plc

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 30 September 2017

3.1 Revenue

3.2

3.21

An analysis of the entity's revenue is as follows:

30/9/2017 30/9/2016

N'000 N'000

New equipment 3,211,147 2,985,895
Services Income 2,013,007 2,034,109
Media sales 60,065 85,406

5284 218 5,105,411

Segment Reporting

Products and services
Information reported to the Entity's Chief Operating Decision Maker (Area Controller) for the purposes of resource allocation and assessment of segment

performance is based on the products delivered or service rendered to customers. The entity’s reportable segments under IFRS 8 are therefore as follows:

Media consumables.

3.2.2 Segment Revenue and Results

30/9/2017
Segment Revenue Cost of Sales Gross Profit
N'000 N'000 N'000
Financial Service Group 3,211,147 (2.923,492) 287,656
World Customer Services 2,013,007 (955,485) 1,056,521
System Media Services 60,065 (64,513) (4.448)
5,284 218 (3,944 490) 1,339,729
Distribution Expenses (173,828)
Administrative Expenses (81,152)
Foreign Exchange Loss (1:420,325)
PERSUNE. ;> el v
Operating Profit (335,647)
Investment income
120,688
Other Gains or (Losses)
(60)
Finance Cost
—_——
Profit Before Tax 18,0
Income Tax Expenses %
LR
Profit After Tax (215,019)
_—



30/9/2016

Segment Revenue Cost of Sales Gross Profit
N'000 N'000 N'000
Financial Service Group 2985895  (2.461,025) 524,870
World Customer Services 2034109  (1,040,405) 993,704
System Media Services 85,406 (88,924) (3,518)
5,105,411 (3,590,355) 1,515,056
Distribution Expenses (85,628)
Administrative Expenses (45,554)
Foreign Exchange Loss (789,867)
Operating Profit 594,007
Investment income
21,744
Other Gains or (Losses)
Finance Costs
—— L
Profit Before Tax 615,751
%—

segment without allocation of distribution and administrative expenses, other gains and losses, investment income as well as finance costs. This is the

measure reported to the Chief Operating Decision Maker for the Purposes of resource allocation and assessment of segment performance.

3.2.3 Segment assets and liabilities s
The entity does not report its assets and liabilities 0N a segmental basis and the reported segments are not
assessed by the Chief Operating Decision Maker (Area Controller) on this basis.



NCR Nigeria Plc

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the period ended 30 September 2017

4 Investment Income

Rental Income
Interest Income

5 Inventories

Finished Equipment

Systems Media Consumable
Service Parts (Reworkable)
Service Parts (Non-Reworkable)

6 Trade and Other Receivables

Trade Receivables
Withholding Tax Receivables
Rent Receivables

Due from Related Parties
VAT Recoverable

Others

10

30/9/2017 30/9/2016
N'000 N'000
16,857 21,744
103,831 5
120,688 21,744
30/9/2017 30/9/2016
N'000 N'000
1,065,430 712,655
8,751 3,352
674,971 »462,183
40,181 58,227
1,779,332 1,236,417
30/9/2017 30/9/2016
N'000 N'000
1,936,205 3,127,689
2,046,873 1,823,042
58,211 44,709
218,425 163,467
50,065 28,660
43,920 4,601
4,353,699 5,192,169




NCR Nigeria Plc

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 30 September 2017

7 Trade and Other Payables (Current Liab.)

30/9/2017 30/9/2016

N'000 N'000
Trade Payables 204,665 77,696
Accruals and other payables 605,750 505,032
Unclaimed Dividend 100,155 115,752
Due to Related Parties 3,892,284 3,727,657

4,802,854 4,426,138

8 Other Liabilities (Current Liab.)

30/6/2017 30/6/2016

N'000 N'000
Deferred Income 174,369 209,423
Deposit by Customers 280,768 529,531

455,137 738,954

11



FURNITURES & FITTINGS BUILDINGS COMPUTER EQUIPMENT PLANT AND MACHINERY WIP Total
COST
At 1st January 2016 28,606,067.15 660,080,000.00 48,359,721.72 117,112,401,79 37,843,684.19 892,001,874.85
Additions 1,069,950.00 - 8,981,866.60 21,196,112.81 5,339,299.30 36,587,228.71
Reclassification - - (5,779,725.00) 43,623,409.19 (37,843,684.19) -
Disposal 2 = (572,571.73) = (572,571.73)
Write off (5,369,288.97) (5,369,288.97)
At 31 December 2016 29,676,017.15 660,080,000.00 50,989,291.59 176,562,634.82 5,339,299.30 922,647,242.86
A A A A A A
A M T ATION
At 1st January 2016 26,527,166.67 109,079,293.01 23,354,803.23 90,313,117.43 249,274 380.34
Charge for the year 999.002.15 20,310,575.98 10,072,173.23 21,504,912.00 52,886,663.36
Reclassification (385,315.00) 385,315.00 ~
Disposal - - (404,199.79) - (404,199.79)
Write off - 4 - (3,042,597.08) (3,042,597.08)
At 31 December 2016 27,526,168.82 129,389,868.99 32,637,461.87 109,160,747.35 - 298,714,246.82
A A A A A
NET BOOK VALUE
At 31 December 2016 2,149,848.33 530,690,131.01 18,351,829.92 67,401,887.47 §,339,299.30 623,932,996.04
At 31 December 2015 2,078,900.48 551,000,706.99 25,004,918.49 26,799,284.36 37,843,684.19 642,727,494.51
A A A A A A
FURNITURES & FITTINGS BUILDINGS COMPUTER EQUIPMENT PLANT AND MACHINERY wIrP Total
COST
At 1st January 2017 29,676,017.15 660,080,000.00 50,989,291.59 176,562,634.82 5,339,299.30 922,647,242.86
Additions 4,733,400.00 31,660,419.00 28,224,000.00 64,617,819.00
Reclassification (5,339,299.30) (5,339,299.30)
Disposal - - (429,069.90) (547,500.00) (976,569.90)
Write off -
At 30 September 2017 34,409,417.15 GGD.DBQ.M.BD 82,220,640.69 204,239,134.82 - 980,949,192.66
A A A A A A
ACCUMULATED DEPRECIATION
At 1st January 2017 27,526,168.82 129,389,868.99 32,637,461.67 109,160,747.35 - 298,714,246 .82
Charge for the year 977,379.94 6,150,613.68 10,178,209.03 8,844 835.69 26,151,038.34
Reclassification -
Disposal (335,205.40) (547,500.00) ’ (882,705.40)
Write off - - - -
At 30 September 2017 28,503,548.76 135,540,482.67 42,480,465.30 117,458,083.04 - 323,982,579.76
A A A A A
NET BOOK
At 30 September 2017 5,905,868.39 524,539,617.33 39,740,175.39 86,781,051.78 - 656,966,612.90
At 31 December 2016 2,149,848.33 530,690,131.01 18,351,829.92 67,401,887.47 5,339,299.30 523,933,_995.04

'l



